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MAY 2021 EUROPEAN FINTECH DEAL SUMMARY

• May 2021 saw strong dealflow across 76 transactions with payments (23 deals) and investment
technology (17 deals) sectors, together representing over 50% of monthly deal volumes

• Particularly notable was Sequoia’s lead in German trading app Trade Republic’s $900m Series C (at $5.3bn
valuation) for European expansion driven by the democratisation of retail trading in Europe and the low
interest rate macro environment

• Following earlier growth funding from Insight Partners, ABN AMRO Ventures and DXC Technology, client
lifecycle management firm Fenergo passed into private equity ownership (Astorg & Bridgepoint) with a
$600m deal at a $1bn+ valuation

• Nuvei’s $250m acquisition of Simplex marks the continued significance of the fiat-to-crypto services on-
ramp for payments processors and other providers trying to capture the cryptocurrency market opportunity.
A number of other transactions related to the crypto ecosystem continue to reinforce its significance

• Deutsche Börse continued its active M&A strategy in acquiring UBS’s 49% stake in their JV fund distribution
platform Clearstream Fund Centre for CHF390m to target further AUM growth in Europe and Asia

Acquirer Target Description Country Amount Sector

Clearstream Fund Centre 
(48.8% UBS stake)

Fund distribution platform CHF390m FND

Bitcoin purchases with credit cards $250m PAY

Online credit lender that simplifies 
online shopping and payments

€89m PAY

Digital asset brokerage £32m INV

Fiat-to-crypto payment gateway C$16m PAY

Algorithmic trading and technical 
analysis software

N/A CPM

Spend management platform N/A PAY

Platform for processing UCI 
transactions in blockchain technology

N/A INV

Real time financial data N/A DTA

Online financial application provides 
financial coaching and planning

N/A INV

MA&T(1) Merchant Acquiring Business & 
Terminals (Belgium and Luxembourg)

N/A PAY

Cashflow planning provider N/A INV

Austria Online payment processing platform N/A PAY

Digital investment advisor N/A INV

assets
AI-powered negotiation and matching 
engine for institutional OTC traders

N/A CPM

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
(1) MA&T stands for Merchant Acquiring & Terminals.
Source: PitchBook and company filings / press releases.
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//   Strategic Acquisitions
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MAY 2021 EUROPEAN FINTECH DEAL SUMMARY

Acquirer Target Description Country Amount Sector

Identity verification and KYC solutions N/A REG

Blockchain-based capital raising N/A INV

Retail point of sale system software N/A PAY

Wealth management software N/A INV

Digital comparison platform N/A INS

P2P crowdlending platform N/A BNK

Aktiva Finants
Consumer monthly bill consolidation 
platform

N/A PAY

(33%)          (33%)           
App and loyalty card for rewards from 
local merchants

N/A PAY

Merger
Tech-enabled debt advice, financial 
wellbeing, and credit solutions group

N/A BNK

(92.5%) Network services provider N/A PAY

Fund administration service N/A FND

Selected Investor(s)     Company Description Country Amount Sector

+6 Trading platform $900m CPM

Technology and services provider £673m DTA

(70%) Client lifecycle management software $600m REG

+6 Insurance fraud technology $220m INS

+6
Card-to-card platform for 
international payments & remittances

$125m PAY

Employee engagement N/A INV

Data management, data analysis and 
mining software and services

N/A DTA

Regulatory compliance software N/A REG

+3
SME currency transfer operator / 
banking-as-a-service

N/A PAY

Consumer finance specialist N/A BNK

SaaS financial management platform 
improves financial well-being

N/A INV

//   Strategic Acquisitions (cont’d)

//   Private Equity & Growth Equity

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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MAY 2021 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s) Company Description Country Amount Sector

+2
SaaS platform helps small 
businesses manage their cash flows

$100m PAY

+4
Revenue-based finance provider to 
growth businesses

$80m BNK

+4
Revenue-based financing and growth 
platform to eCommerce merchants

$76m BNK

Ilija Batljan Invest
Digital marketplace to offer loans to 
companies through crowdfunding

SEK66m BNK

+4 Custodian for digital assets $50m INV

+3 Cloud-native accounting software €50m PAY

+6
Big data analysis platform for 
cybersecurity and risk detection

$31m REG

+5
Automated climate intelligence 
platform to assess risk

$30m DTA

Fully cloud-based digital banking 
platform

€30m PAY

Ventures Blockchain trade finance CHF26m BNK

+10
AML risk exposures and transaction 
monitoring

$20m REG

Commercial insurance data platform $20m INS

+3
Offers savings schemes & advice for 
employees select platform funds

€20m INV

+28 Global derivatives trading platform $18m CPM

IT downtime insurance provider $17.5m INS

+12
SaaS based online platform to 
optimize payroll services

$15.6m PAY

+4 Online debt servicing platform $13.5m BNK

N/A Loyalty points & rewards collector $13.2m PAY

+2 Sustainable investment platform CHF11m INV

+2
Decentralized digital asset 
management infrastructure

$11m INV

Smurfits, Gareth Lambe, 
Dón al Daly, Pat Gunne

B2B card payments €10m PAY

+1 Digital asset marketplaces €10m CPM

+2
Online investment platform for digital 
assets

€10m CPM

+1
Consumer payments app for monthly 
payments on flight bookings

£10m PAY

//   Venture Capital

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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MAY 2021 EUROPEAN FINTECH DEAL SUMMARY

//   Venture Capital (Cont’d)

Selected Investor(s)  Company Description Country Amount Sector

Digital wallet and app £9.9m PAY

N/A Online capital raising platform €8.5m INV

+4
Innovative global payroll management 
software

€8.3m PAY

+3
Rapid claims automation and 
enhanced fraud detection capabilities

£8m INS

+2 Cloud-based trade finance platform $8m BNK

+3
Liquidity management and 
international payments for 
decentralised financial networks

$7.5m PAY

+2
Secure and scalable payment 
application interface gateway

€6.2m PAY

+16
Decentralized finance platform to 
make the crypto market transparent

$5.7m BNK

+9
Cryptocurrency exchange 
decentralized platform

$5m PAY

+3
Data acquisition, analytics and 
reporting solutions

$5m REG

+2 App driven contents insurance £4.6m INS

+2
Provides white labeled online treasury 
services

N/A INV

Behavioural analytics to aid 
underwriting performance

N/A INS

Markel Digital 
Investments

Online insurance and finance 
comparison

N/A INS

Financial and banking services app N/A BNK

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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NOVITASFTCL RECENT COMPLETED DEALS

Restructuring and 
debt-funded MBO

2020

FundsTech

on its sale to

2020

Payments

on its acquisition of

2020

Data Analytics

on its sale to

2020

RegTech

on its growth capital raise

2019

Banking Technology

on its growth capital raise

2019

Banking Technology

on its sale to

2019

RegTech

on its sale to

2019

Capital Markets

on its sale to

2019

Investment Technology

on its sale to

2018

Capital Markets

on its sale to

2018

InsurTech

on its $16.5m growth 
capital raise

2018

Payments

on its MBO backed by

2018

Capital Markets

on its acquisition of

2018

FundsTech

on its sale to

2018

FundsTech

on its $28m growth capital 
raise

2018

Capital Markets

on its growth capital raise

2017

Payments

on its financing options

2017

Payments

on its sale to

2017

RegTech

Credential from prior firmCredential from prior firm

Credential from prior firmCredential from prior firm

Credential from prior firm Credential from prior firm

Credential from prior firm Credential from prior firm

on its sale to

2017

Data Analytics
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NOVITASFTCL RECENT COMPLETED DEALS

• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

• The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Senior Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Omar Al-Shakarchi

Associate Director

E: oalshakarchi@novitasftcl.com

M: +44 7838 152 226

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

//   About Us

//   Team Members


