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• During January NovitasFTCL tracked 68 deals, a 6
month high in terms of deal volume and excluding the
quiet month of December, the 4th consecutive monthly
increase, suggesting market activity is picking up after
the relative quiet of H2 2022. This month tracked deals
comprised 30 strategic acquisitions, 7 PE / Growth
investments and 31 VC rounds. InvestmentTech and
BankingTech both recorded 11 deals, Capital Markets
and Payments attracted 10 each, and RegTech 9.

• In the Payments sector, Property & Casualty
insurance provider Duck Creek acquired Imburse
Payments, the SaaS payment solutions provider for the
insurance industry, American Express acquired B2B
payments automation platform Nipendo, and open
banking solution provider FlowPay raised growth
funding from Agos Ducato and Crédit Agricole Italia.

• In RegTech, two regulatory monitoring platforms
were acquired as Corlytics carved out ING’s SPARQ,

and CUBE purchased The Hub. While the FinCrime
subsector saw 5 deals with Forter acquiring Immue;
Dow Jones taking a minority stake in RipJar; GSS
receiving growth capital from a consortium including
MUFJ; and nsKnox and Hawk:AI both raising $17m in
VC funding.

• In InsurTech, Carlyle sold the French insurance and
reinsurance platform Prima Solutions to Total Specific
Solutions; automated life insurance platform Anorak
was acquired by Clark Group; and digital insurer
Superscript raised £45m in a round led by BGL Group.

• Other interesting transactions included Permira’s
acquisition of Acuity Knowledge Partners, a research
and analytics provider supporting over 500 FIs globally,
from Equistone, and STG’s purchase of Alveo, the data
analytics and integration provider, from Sovereign
Capital.
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Acquirer Target Description Country Amount 
(€m)

Sector

(SPARQ)
RegTech software platform for the 
financial industry

5 REG

Mortgage affordability software N/D BNK

Embedded finance platform N/D BNK

Corporate treasury, Banking, and 
Risk Management solutions

N/D BNK

Cash management software for 
ATMs, deposit machines & safes

N/D BNK

Digital corporate finance 
marketplace

N/D CAP

Digital M&A platform N/D CAP

Online trading platform N/D CAP

Enterprise capital market & risk 
management platform

N/D CAP

Dealing platform for unlisted or 
unquoted companies

N/D CAP

Data, research and analysis for 
institutional investors

N/D DTA

Agricultural commodity pricing 
benchmarks, analytics & data

N/D DTA

Eoin Goulding
AI portfolio insights 
for investors

N/D DTA

European energy market 
intelligence services 

N/D DTA

Automated life 
insurance platform 

N/D INS

Insurance and reinsurance 
software platform 

N/D INS

(US Operations)
Digital asset management N/D INV

(Custodial Services, Ireland)

Custody, digital banking, fund 
administration & advisory solutions

N/D INV

Pension admin platform N/D INV

Data-centric real-estate 
investing platform

N/D INV

Tekk.ai
Client management software for 
financial advisers

N/D INV

Trading & custody platform N/D INV

Consultancy platform supporting 
the financial sector

N/D OTH

AI communication platform for 
financial services

N/D OTH

Integration-free access to the global 
payment ecosystem

N/D PAY

//   Strategic Acquisitions
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Acquirer Target Description Country Amount 
(€m)

Sector

Licensed payment institute offering 
over 100 payment methods

N/D PAY

Payment automation platform N/D PAY

Payment platform for 
e-commerce businesses

N/D PAY

AI-powered web data capture for 
regulatory compliance

N/D REG

Anti fraud software N/D REG

//   Strategic Acquisitions

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Digital-first commercial 
insurance platform 

55 INS

+2
Financial screening platform for 
financial institutions

45 REG

Capital market software for 
securities trading and treasury

N/D CAP

STG Partners Alveo (London)
Cloud-based data management and 
analytics for financial institutions

N/D DTA

Research, analytics & automation 
tech for financial institutions

N/D DTA

Client lifecycle management for 
private banks & wealth managers

N/D INV

Anti-fraud platform N/D REG

//   Private Equity & Growth Equity

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+6 Anyfin Loan refinancing platform 31 BNK

+3
Fraud prevention tech designed to 
secure corporate payments 

17 REG

Financial crime detection platform 17 REG

Not Disclosed
Platform that allows individuals and 
businesses to hedge currency risks

16 CAP

+10
Equity research-as-a-service 
platform providing AI-based

13 DTA

Not Disclosed White label insurance solutions 13 INS

Not Disclosed Digital SME bank 12 BNK

JANUARY 2023 EUROPEAN FINTECH DEAL SUMMARY
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//   Venture Capital

Selected Investor(s)     Company Description Country Amount 
(€m)

Sector

+1 B2B payment software 12 PAY

+4 (Twinco Capital) Supply chain finance platform 11 BNK

+1
Platform facilitating cross-border 
trade financing

11 BNK

+4
Platform for issuing & receiving 
negotiable instruments using DLT

9 INV

+7
Cyber security for on-chain 
transactions

9 REG

Just yesterday Blockchain infrastructure 9 OTH

+6 On-chain carbon credit marketplace 8 CAP

+6 Merchant checkout platform 6 PAY

+4 hi. Health insurance management app 6 INS

Graphene Ventures
Automated real estate 
investment platform

6 INV

+8 Quasar Finance
Digital asset management platform 
for the multi-chain universe

5 INV

Calculates the carbon impact of 
transactions in banking apps

N/D BNK

Kolos TIMVERO Software for credit lenders N/D BNK

+1 Digital savings & loans bank N/D BNK

Bitcoin exchange and web wallet N/D CAP

CEX.IO
Real-time cryptocurrency trading 
and bitcoin mining

N/D CAP

Ventures AI driven insurance pricing platform N/D INS

+1 NFT marketplace platform N/D INV

Blockchain as a service platform N/D OTH

Physical tokenized & virtual cards 
for prepaid debit transactions

N/D PAY

SaaS-based e-commerce 
marketplace platform

N/D PAY

+1 Open banking payment system N/D PAY

+2 Avian Labs Money transfer platform N/D PAY

Digital asset AML intelligence 
platform

N/D REG

//   Venture Capital
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NOVITASFTCL HIGHLIGHTS
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NOVITASFTCL HIGHLIGHTS

• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

• The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

//   About Us

//   Team Members
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