
1

• During August NovitasFTCL tracked 46 
transactions, comprising of 19 strategic acquisitions, 6 
PE / Growth investments, 20 VC rounds and 1 IPO. 
Payments attracted the largest number of deals with 
14, followed by Banking Tech with 10 and InsurTech 
with 6. Ten transactions involved Digital Assets.

• In payments, Rapyd acquired enterprise and SMB 
payment solutions provider PayU Global Payments 
Organisation (excluding operations in India, Turkey and 
Southeast Asia) for $610m, open banking and 
payments firm Trustly acquired account-to-account 
recurring payments business Slimpay for €70m and 
Nexi acquired a 30% stake in Computop Paygate 
GmbH to facilitate further investment in POS and e-
commerce solutions. On the private equity side, TA 
Associates and Warburg Pincus acquired a majority 

stake in digital employee benefits payments platform 
Epassi Group and creditors including Alcentra, 
Goldman Sachs Asset Management and Partners 
Group have taken a majority stake from KKR in 
payments processing platform Unzer.

• FundsTech recorded August’s largest (disclosed) 
transaction when the ION Group acquired Prelios, an 
Italian alternative fund servicing platform for €1.35Bn, 
and the Deutsche Boerse Group acquired the remaining 
shares in FundsDLT, a Luxembourg-based firm 
applying blockchain technology to fund distribution 
and processing.

• In InsurTech, Payoneer acquired Spott, the Israeli e-
commerce insurance platform, and +Simple acquired 
German MGA software provider GMBC. 

Deals by category: 6 months to August 2023
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Deals by sub-sector: 6 months to August 2023
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Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

Alternative asset 
management servicing 

1,350 FND

Global payment platform 551 PAY

Platform for managing 
recurring payments 

70 PAY

Mortgage exchange 
and lending platform 

N/D BNK

Consumer loan platform N/D BNK

(Orange Money)
Payment cards 
and mobile wallet

N/D BNK

Crypto trading platform N/D CAP

Algorithmic trading tools 
for digital assets

N/D CAP

Blockchain based funds 
distribution platform

N/D FND

eCommerce insurance services N/D INS

Digital insurance platform N/D INS

Loan insurance 
distribution platform

N/D INS

MGA software N/D INS

Matchmaking platform for 
corporate transactions

N/D INV

Payments platform N/D PAY

Payment software for 
smart-cards, chips and terminals

N/D PAY

BNPL platform N/D PAY

Invoice processing and 
automated payments

N/D PAY

KYC, AML and ID verification N/D REG

//   Strategic Acquisitions

AUGUST 2023 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Block-chain infrastructure 
and technology 515 OTH

Revenue based vehicle financing 
for gig economy drivers 70 BNK

Undisclosed Core systems for life, accident and 
health insurance 24 INS

//   Private Equity & Growth Equity
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Selected Investor(s) Target Description Country Amount 
(€m)

Sector

Hambro Perks ClearScore
Credit scoring and 
reporting platform 

N/D DTA

+2 Payment processing platform N/D PAY

Mobile payment platform for 
managing employee benefits 

N/D PAY

//   Strategic Acquisitions//   Private Equity & Growth Equity

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+4
Digital banking platform 
for immigrants 

30 BNK

+4
LLM technology for finance, 
insurance and legal sectors

27 DTA

Not Disclosed Digital business bank 27 BNK

SME financing platform 20 BNK

A2A payment platform 18 PAY

+3
Purpose-built solution for exposing 
tax evasion and noncompliance

11 REG

+2
Cyber insurance with 
integrated cyber-risk tools

11 INS

+10 Prepaid e-money payment card 9 PAY

+4
Crypto payment gateway and 
banking solutions

6 BNK

Not Disclosed
Alternative asset derivatives 
exchange and trading platform

6 CAP

Treasury management 
platform for startups

N/D BNK

Individual investors      x4 Sync Savings
White label solution that manages 
deposits & withdrawals for banks

N/D BNK

Debt trading platform N/D CAP

+3 DeFi trading platform N/D CAP

Rating & analysis platform for 
digital environmental assets

N/D DTA

Environmental water modelling for 
ESG investment data

N/D DTA

International payments platform 
simplifying cross-border payments

N/D PAY

Virtual shared card for bill splitting N/D PAY

AUGUST 2023 EUROPEAN FINTECH DEAL SUMMARY
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Crypto payments card, wallet and 
money transfer platform

N/D PAY

Bitcoin payment platform N/D PAY

//   Strategic Acquisitions// Venture Capital

//   IPO

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

N/A R
Business continuity as a service 
for FIs and corporate clients

60 REG

AUGUST 2023 EUROPEAN FINTECH DEAL SUMMARY
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

• The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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