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• During September NovitasFTCL tracked 58 deals, 
comprising of 20 strategic acquisitions, 8 PE / Growth 
investments, and 30 VC rounds. BankingTech attracted 
the largest number of deals with 20, followed by 
Payments with 13, and InsurTech with 7. Eight 
transactions involved Digital Assets.

• In BankingTech Zopa raised a further £75m from 
Softbank with participation from Silverstripe, 
Augmentum and Uprising. Curve raised an additional 
£58m in Series C funding from Outward, Cercano 
Management and IDC Ventures, and new UK mortgage 
lender Perenna raised a $52m round led by Silverstripe. 
In the venture space French embedded finance firm 
Swan raised a €37m Series B led by Lakestar.

• In Payments, trade acquirers remained active with 
Fiserv acquiring the remaining 49% in European 
Merchant Services to add to its existing 51% stake, 
Alpha Group acquiring corporate treasury software 
business Cobase and Clear Junction acquiring crypto 
on/off ramp Altalix.  Growth capital investors were also 
busy with HPE Growth increasing its investment in 
payments orchestration platform AEVI, Visa investing 
in payments technology platform Form3 and 
Susquehanna Growth Equity investing in payment / 
spending platform Hyperjar’s $24m Series A.

Deals by category: 6 months to September 2023
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Deals by sub-sector: 6 months to September 2023
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Acquirer Target Description Country Amount 
(€m)

Sector

Corporate treasury software 9 PAY

Bank aggregation, and 
financial automation

N/D BNK

Cloud-based 
banking software 

N/D BNK

Cloud-based software for mortgage 
advisors, lenders and brokers

N/D BNK

Receivables management 
platform 

N/D BPO

Investment management CRM 
and trading software 

N/D CAP

Online trading platforms N/D CAP

Regulatory and fund 
management services

N/D FND

Fund distribution software N/D FND

MBO (Oneadvent)
MGA & broker platform 
for niche insurers

N/D INS

Parametric insurance platform N/D INS

Tech enabled MGA N/D INS

Community insurance platform N/D INS

Sales & marketing platform for 
insurance and banking advisors 

N/D INS

Insurance comparison platform N/D INS

Payment processing software N/D PAY

Payment and order platform for 
the hospitality industry

N/D PAY

Crypto on/off ramp N/D PAY

Gift card marketplace N/D PAY

Global tax compliance software N/D REG

//   Strategic Acquisitions

SEPTEMBER 2023 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+3 Peer-to-peer lending platform 88 BNK

+5 Digital bank 68 BNK

+3
Transaction monitoring platform 
that identifies money laundering

52 REG

//   Private Equity & Growth Equity



3

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+1 Digital mortgage platform 45 BNK

Financial optimization software for 
banks, insurers and pension funds

N/D BNK

Foreign exchange and 
international payments

N/D PAY

Visa Form3
Cloud payment processing, 
clearing, and settlement

N/D PAY

Payment platform N/D PAY

//   Private Equity & Growth Equity

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Prepaid e-money card 
and savings app

37 PAY

+3
White labelled embedded 
finance platform 

37 BNK

+5
Level 3 historical data & analytics 
for capital markets

24 DTA

+3 Cloud-based trade finance platform 21 BNK

+7
Trade finance and contract 
management platform

20 BNK

+2
Blockchain corporate 
treasury solution

15 BNK

Platform securitizing and tokenizing 
all forms of financial investment

14 INV

+2
Automated invoice payment and 
reconciliation platform

13 PAY

+1
Private Debt Investment 
marketplace

13 CAP

Connects borrowers & lenders in 
unsecured money markets 

12 BNK

+8
API-based node and node operator 
ratings for Web3

11 DTA

+3
Cyber insurance and 
security platform 

10 INS

+3
Planning and portfolio management 
for advisers and institutions 

10 INV

Banking and payments
fraud detection

10 REG

+8 AI AML & KYC platform 10 REG

Not Disclosed Digital bank 10 BNK

SEPTEMBER 2023 EUROPEAN FINTECH DEAL SUMMARY
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//   Venture Capital

SEPTEMBER 2023 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+3 Wealth management platform 8 INV

+2
Payments fraud 
prevention platform

6 REG

+8
Financing platform for 
environmental projects

6 BNK

FunFair Ventures Skyline Digital
Multi-service, non-custodial 
Web3 platform 

N/D BNK

SaaS core banking engine N/D BNK

Floating value stablecoin pegged to 
a basket of digital assets 

N/D BNK

Personal loan platform using 
financial investments as collateral

N/D BNK

DeFi banking for female bloggers 
and influencers

N/D BNK

Trade finance technology N/D BNK

Not Disclosed Crowdfunding platform N/D CAP

(J Ventures)
Digital asset / wealth 
management platform

N/D INV

Vento
Escrow payment platform 
for home renovations

N/D PAY

Spend management platform 
for private aviation

N/D PAY

Web3 crypto platform N/D PAY
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

• The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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