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* During March NovitasFTCL tracked 69 transactions,
comprising of 22 strategic acquisitions, 13 PE / Growth
investments and 34 VC rounds. BankingTech attracted
the largest number of deals with 18, followed by
Payments with 14 and RegTech with 10. Nineteen
transactions involved Digital Assets.

* In BankingTech, Monzo raised £340m in a round led
by CapitalG, Alphabet’s independent growth fund, at a
post-money valuation of £4bn. Savings and investment
platform Flagstone raised £138m from Estancia
Capital, and banking-as-a-service platform Solaris
received €96m in growth capital in a round led by SBI.
Bain Capital acquired lending tech platform Finova, and
the UK mortgage business of IRESS.

* In payments, travel industry platform Amadeus
acquired the B2B travel payments specialist Voxel for c.
€118m to integrate into payments division Outpayce,
local payments platform PPRO announced €85m

funding from new and existing investors including
Eurazeo, PayPal and HPE Growth to grow further in key
strategic markets and GoCardless acquired account-to-

account and open banking specialist Nuapay for c.
$36m to build its presence in indirect channels
including Independent Software Vendors and Payment
Service Providers.

* March was a particularly active month in the digital
assets space. Euroclear acquired a stake in IZNES, a
pan-European funds marketplace based on blockchain
technology. Numerous interesting fund raises took
place in the venture category, amongst which Baanx
(FCA-authorised crypto payments) raising a $20m
Series A including Ledger, the Tezos Foundation and
the British Business Bank; ClearToken (digital assets
clearing house) raising an institutional $10m round
from Laser Digital, Flow Traders, GSR, LMAX Digital and
Zodia Custody; D2X (institutional crypto derivatives
exchange) raising a $10m Series A led by Point72
Ventures; Midas (asset tokenization protocol) raising
$8m led by BlockTower, HV Capital and Framework
Ventures; and Entangle (cross-chain interoperability
protocol) receiving a strategic investment from
Consensys.

Deals by category: 6 months to March 2024
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Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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// Strategic Acquisitions

Acquirer Target Description Country Amount Sector
(€m)
ro B2B payments, invoice and supply- |
dMaDEUS xee chain automation = 8 PAY
OLALNAICSS Sentenial é; Cloud-based payment platform I 33 PAY
. Machine learning consumer finance
&Y CAPITEC &o/LAVAFiN olatform - 26 BNK
Blockchain Fintech Blockchain based payment solutions 11 ::_E::_A-_\E-_E
%:% Levenue /A midfunder Revenue-based financing platform n N/D BNK
/J\ Zé:MNlVETA Working capital finance + N/D BNK
Institutional crypto exchange % N/D :-_C-Z-A-_IS_-_E
& [ o) . Commodity trading and risk [ ]
CULTU\-RA i agiboo management software — N/D CAP
Fixed-income reference data and SN =
/12C FadEntr research ﬁ N/D DTA
© Blockchain based fund dealing (T )
) Euroclear a\l platform I I N/D { FND |
GETSURANCE Digital life insurance brokerage ] N/D INS
ODeﬂ O m Digital insurance platform ;EI—Z N/D INS
ROIAAK (\’O NAFIRMY.CZ P2P investment and loan platform h N/D INV
= Financial automation platform for
m -. Regate payments and accounting I I N/D PAY
“ VI s MA Expense management software N/D PAY
aunetics . Payments platform focused on SN
O pay jj greenfin sustainability = N/D PAY
UNARIC osperato Payment integration platform Z Z N/D PAY
=" Automated, compliant, crypto [ 1 [ 3
consola !
R RequeSt bookkeeping and reporting I N/D L REG ;
. [~ . a Tax compliance software for
Signicat S . . | 1L
ignica SmartWorks Digital identity and fraud prevention 1 N/D REG
m Risk & compliance solutions =Zhs N/D REG
PUJRSE reachfive Customer identity and access I I N/D REG

Make it grow,

part of PLRSE

management
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// Private Equity & Growth Equity

Selected Investor(s) Target Description Country Amount Sector

(€m)
G/ m Digital neo-bank ; Z 399 BNK
EQTANCIA Multibank cash deposit platform Z Z 161 BNK
Hg % cuee e iowions A 10
KE EEZ? - SOﬂICO E:Q?frg;iril workflow automation I I 100 BPO
: BainCapital (UK mortgages division) Mortgage origination software ; : 99 BNK
8BI investment +7 SOIa riS API-based banking-as-a-platform 96 BNK
citi VENTURES @ +5 ppro Digital payment solutions ; : 85 PAY
= BainCapital mova :;ennddeipsg;ﬁghbigrkzinks, alternative ; : N/D BNK
/FLEX omikron g;)t}?xlgirr;g and cash management ] N/D BNK
MAR |T@m}u] Iy tis gllgttljcg-rtrfsed treasury management . N/D BNK
alterDomus* Fund and corporate services = N/D FND
(“’Q NatWest Group igg?; Payments technology for banks ; Z N/D PAY
Trlpl€ SmartSearch///  AML &KYB platform ; Z N/D REG
Selected Investor(s) Target Description Country An(1€01)mt Sector
m
AlixPartners m Sanctions and watchlist screening Z Z 47 REG
+2 Pye Cyber security and insurance = 36 INS
C R B itk SR o w
+6 Grifﬁn o | Digital banking platform for fintechs Z Z 22 BNK
b o o T m o
- ?U . +3 Sll;ttc;cr::rc:;cive payment management 22 PAY
true [4./(/%1‘1004 +5 {%AccessPay gllgtl;g;l;?sed payment management ; Z 19 PAY
e A AN IR - I
+15 P2P payments platform = = 18 PAY
®eB LACKFIN Compliance operations platform = = 15 REG
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// Venture Capital

Selected Investor(s) Target Description Country Amount Sector
(€m)
- — S \I
NJ(X +5 () ut"a Self-custody wallet for digital assets XX 11 i BNK
FLOWMTRADERS AL Settlement of digital asset ] LA (o H
OKEN i i
) CLEARTOKEN transactions Al 9 1 CAP
eGSR ENEEE +5 Digital derivatives exchange __ 9 I:(EZA:P:\:
sLockTow=rREEIL L'J MIDAS Asset tokenization platform [ 8 |CAP |
7]{7 . Financial management platform for H
inveready *4 SCOleuD finance startups 1 / BNK
' Authologic Identity verification system - 7 REG
5 SafePal ®F|at24 Blackchain based payment accounts n 6 i PAY |
Tykhe Block = L (m=-==- \
VENTuRes _ m AEON Digital asset management & custody ! N/D i BNK
r ------ A Y
BES29 CARITAL 'E. Safe Digital asset management & custody n N/D [13_[:11(__5
CI’ﬁ VENTURES ruum. Core banking provider [ N/D BNK
gmm———— A Y
& DuckDAO UxeaYeidelplelleld  Cryptocurrency trading platform I I N/D i CAP |
gm———— A Y
HIGHNAUT ‘5? PANGOLIN Decentralized crypto exchange I I N/D  {CAP_
gg&tcl +3 BITA Cloud-based indexation platform ] N/D DTA
b . gmm———— \
FU CH%L{ +5 (el rticula Ratings for tokenized digital assets ] N/D i DTA }
Not Disclosed @ cartage Platform for daily carpool insurance I I N/D INS
,E' EXPORO Real estate crowd investing platform - N/D INV
gmm———— A Y
mal] Al & trading tools for crypto E N/D i INV
ATLANTIS Tokenisation platform [ 3
INVENTURE Hoibste = v O]
. A L
E (First Round Capital) & Lumonic Private credit management platform ; ] N/D INV
Angel investors '||||||||l' Signal Al investment analysis platform = = N/D INV
o . . A L
O COTERIE ww|nef| Real asset investment platform ; ~ N/D INV
: Python interface for building S LA AP 3
Compass Lab o
Canenical Crupto i multi-chain DeFi apps il N/D \QIH
consensys Cross-chain interoperability SN = (oo }
c +6 GO Entangle protocol for DeFi and WEB3 LSS N/D 1 OTH
| LA
A!L Alchemy Pay PA Payments platform —r N/D PAY
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// About Us

« Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company'’s partners have advised and completed over 175 European transactions with global
acquirers and investors

// Team Members

Alexis Thieriet John Gilligan Bruce Mclntyre
Managing Partner Managing Partner Managing Partner

E: athieriet@novitasftcl.com E: jgilligan@novitasftcl.com E: bmcintyre@novitasftcl.com
M: +44 7771 597 889 M: +44 7768 875 960 M: +44 7760 227 865

Joe Singer Peter Banyai
Director Associate

E: jsinger@novitasftcl.com E: pbanyai@novitasftcl.com
M: +44 7714 210 579 M: +44 7926 676 046

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

novitasrTcL 6

EUROPEAN FOCUS, GLOBAL REACH



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

