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• During June NovitasFTCL tracked 67 transactions, 
comprising of 17 strategic acquisitions, 8 PE / Growth 
investments and 42 VC rounds. BankingTech attracted the 
largest number of deals with 13, followed by Payments with 12 
and InvestmentTech with 9. Sixteen transactions involved Digital 
Assets.

• In BankingTech M&A, Ageras, an integrated banking and 
accounting platform acquired French mobile banking app and 
SocGen subsidiary Shine, and TeamSystem, the Italian provider 
of digital solutions to SME’s acquired Change Capital, an SME 
financing platform focused on the Italian market. There was a 
single growth investment from Latour into Swedish personal 
finance simulation platform Econans, and notable venture 
rounds included re:cap’s €15m Series A round led by Entrée 
Capital, working capital financing platform Hero raising €11m in 
a round led by Valar Ventures, and digital bank Curve securing an 
undisclosed amount of funding from Samsung NEXT ventures.

• In Payments, Klarna divested Klarna Checkout to a group of 
investors for an estimated €300m. Financial management 
system SaaS vendor AccountsIQ attracted a €60m Series C 
round provided by Axiom Equity.

• In InvestmentTech, AssetMark acquired $12bn in assets 
from Morningstar Wealth’s Turnkey Asset Management Platform 
(TAMP), investment data platform Finbourne raised $55m in 
Series B funding from Highland Europe and AXA Venture 
Partners, and crypto custody platform Zodia Custody received an 
investment from the venture arm of National Australia Bank to 
support its expansion into the Australian market.

• Otherwise, Blackrock, leading alternative assets data vendor, 
acquired Preqin for £2.55bn, and Robinhood acquired long-
standing crypto exchange Bitstamp for c.$200m in cash.

Deals by category: 6 months to June 2024

Deals by sub-sector: 6 months to June 2024

PAY

Payments

INV

InvestmentTech

BNK

BankingTech

INS

InsurTech

CAP

Capital Markets

REG

RegTech

FND

FundsTech

BPO

BPO

OTH

Other FinTech

DTA

Data Analytics

Sub-sector key

Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes 
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

Alternative assets data vendor 3,010 DTA

Crypto exchange 185 CAP

Mobile banking application software N/D BNK

SME financing platform N/D BNK

IT consultancy for the private and 
public financial sectors

N/D BPO

Capital market research company N/D CAP

Not Disclosed
Tokenized securities trading 
platform 

N/D CAP

Research-led AI company for finance, 
law, and professional services

N/D DTA

Predictive business intelligence 
platform for the finance sector

N/D DTA

Consulting and resourcing services 
for insurance companies

N/D INS

Renewable energy investment 
platform

N/D INV

Employee compensation plan 
software

N/D INV

(Wealth Platform) Turnkey asset management platform N/D INV

Credit clearing and management 
software

N/D PAY

Payment platform for the gaming 
industry

N/D PAY

Not Disclosed
Electronic identification and payment 
systems

N/D PAY

Anti-money laundering platform N/D REG

//   Strategic Acquisitions

JUNE 2024 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Consultancy for the asset 
management and insurance sectors

737 OTH

+1 (Checkout Services) Online shopping checkout services 300 PAY

Investment data platform 65 INV

Financial management system SaaS 60 PAY

Not disclosed
Insurance comparison, claims and 
policy management platform

25 INS

//   Private Equity & Growth Equity
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+8 Digital asset value transfer platform 32 PAY

Not Disclosed
Asset management platform for 
alternative assets

21 FND

+6 Decentralized yield trading platform 18 CAP

+1 Ed-tech project financing platform 17 BNK

+5
InsurTech platform for open-market 
reinsurance 

14 INS

+2
Operator of a digital financing 
platform 

13 BNK

+4 Financial automation platform 12 BPO

+16
Blockchain-based protocol to 
improve modular infrastructure

12 OTH

+1 Working capital financing platform 11 BNK

+4
Pocket money cards and 
applications for young people

11 PAY

Personal financial management 
platform

10 BNK

+7
Wealth management / investment 
app

10 INV

+5
Climate risk modelling for insurers & 
financial institutions

8 INS

+3
Online financial platform for 
enterprises

6 PAY

+5
Insurance advisory and management 
application

6 INS

Digital financing platform for zero-
emission vehicles

6 BNK

Not Disclosed
Commodity chemicals trading 
platform

6 CAP

All-in-one digital banking and 
payment ecosystem

N/D BNK

Savings products N/D BNK

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Simulation and automation platform 
for personal finances

N/D BNK

Cryptocurrency custody platform N/D INV

+1
Business travel and expense 
management platform

N/D OTH

//   Private Equity & Growth Equity

JUNE 2024 EUROPEAN FINTECH DEAL SUMMARY

//   Venture Capital
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+1 Coreless banking platform N/D BNK

Peer-to-peer lending platform N/D BNK

Digital bank N/D BNK

Decentralized finance platform N/D CAP

Intelligence platform with live market 
data

N/D CAP

Data management infrastructure 
platform for crypto market analysis

N/D DTA

Sustainability data platform for the 
financial sector and for corporates

N/D DTA

AI platform to evaluate for the 
insurance sector

N/D INS

Insurance platform for the logistics 
and transportation sectors

N/D INS

Blockchain transaction analysis 
platform

N/D INV

Decentralized platform for staking 
and restaking cryptocurrency

N/D INV

Budgeting and money and 
automation platform

N/D INV

Data feed delivery platform to all 
electronic voting machines

N/D OTH

+4 UniTap
Decentralized finance platform for 
swapping tokens

N/D OTH

Blockchain infrastructure technology N/D OTH

Cross-currency hedging platform N/D PAY

Full-stack digital trading card 
management platform

N/D PAY

Business records fiscalization 
software

N/D PAY

Not Disclosed
Payment platform to simplify sales 
for retail owners

N/D PAY

+6 Financial crime detection platform N/D REG

OpenWallet Digital wallet for cryptocurrencies N/D REG

web3 financial crime security 
platform

N/D REG

Automated crypto or web3 risk 
mitigation platform

N/D REG

//   Venture Capital

JUNE 2024 EUROPEAN FINTECH DEAL SUMMARY
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

John Gilligan

Senior Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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