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• During October NovitasFTCL tracked 66 transactions, 
comprising of 27 strategic acquisitions, 10 PE / Growth 
investments, 27 VC rounds, and 2 IPOs. Payments attracted the 
largest number of deals with 18, followed by InvestmentTech 
with 13 and Capital Markets with 9. Seventeen transactions 
involved Digital Assets.

• In payments, Bridgepoint announced a £169m 
recommended cash acquisition for AIM-listed Eckoh plc, a 
leading provider of secure payments and customer engagement 
software, NASDAQ-listed diversified capital markets platform 
Marex Group plc agreed terms to acquire UK FX specialist 
Hamilton Court Group, American Express acquired UBS’s 50% 
stake in Swiss credit card provider Swisscard AECS to become 
sole owner whilst on the VC fundraising side Zepz, the 
international money transfer platform formerly known as 
WorldRemit, secured $267m in a Series F equity round led by 
Accel with support also from existing backers Leapfrog and 
TCV.

• In InvestmentTech M&A, French behavioural finance 
platform Neuroprofiler was acquired by Mantu, Investory, an 
Austrian investor relations and reporting platform aimed at start-
ups was acquired by Quoroom, and Fondee, an investment 
platform based in the Czech Republic was acquired by VIGO 
investments. On the fundraising side, Apis Partners led a £70m 
round into Moneybox, a UK based mobile savings and 
investment platform.

• In Capital Markets, EPAM announced an agreement to 
acquire First Derivative, the Northern Ireland-headquartered 
managed services and consulting business for the capital 
markets, for £230m. First Derivative is a division of the London-
listed FD Technologies plc. TMX Group subsidiary TMX VettaFi 
also acquired iNDEX Research in Israel, an end-to-end equities 
and fixed income index provider. Capital markets infrastructure 
provider Options Technology secured significant investment 
from Vitruvian Partners, following on from Abry Partners’ growth 
investment in the business back in 2019.

Deals by category: 6 months to October 2024

Deals by sub-sector: 6 months to October 2024

PAY

Payments

INV

InvestmentTech

BNK

BankingTech

INS

InsurTech

CAP

Capital Markets

REG

RegTech

FND

FundsTech

BPO

BPO

OTH

Other FinTech

DTA

Data Analytics

Sub-sector key

Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes 
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

(Authentication
Unit)

Security technologies against 
counterfeiting and illicit trade

358 PAY

Consultancy for the capital markets 
industry

274 CAP

Customer lifecycle intelligence 
platform for financial services

162 REG

Digital neo-bank N/D BNK

Peer-to-peer lending platform N/D BNK

Insolvency and restructuring training 
company

N/D BPO

Trading platform N/D CAP

(Retail
                                           Business) Crypto trading platform N/D CAP

Digital asset exchange platform N/D CAP

Technology consultancy for the 
energy trading sector

N/D CAP

Crypto data and indices N/D DTA

Data platform for financial services N/D DTA

Index provider for passive 
investment purposes

N/D DTA

Valuation services for the financial 
industry and regulators

N/D DTA

Risk management platform for the 
financial and energy sectors

N/D DTA

Fund administration services for 
alternative investments

N/D FND

Investment platform to support and 
finance SMEs

N/D INV

Investor relations management 
platform

N/D INV

Risk profiling tools for the financial 
services industry

N/D INV

Climate strategy consulting for 
financial institutions

N/D OTH

FX advisory for public and private 
institutions

N/D PAY

Fundraising software N/D PAY

International money and social 
payment application

N/D PAY

Digital wallet and online payment 
software

N/D PAY

Payroll software to manage 
employee benefits

N/D PAY

//   Strategic Acquisitions

OCTOBER 2024 EUROPEAN FINTECH DEAL SUMMARY
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//   Private Equity & Growth Equity

OCTOBER 2024 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+6 Online money transfer platform 240 PAY

Payments and customer 
engagement data security solutions

202 PAY

Payment, billing and admin platform 
for medical practices

100 PAY

+1
Mobile savings and investment 
application 

84 INV

+4
API platform designed to connect 
banks and developers

45 BNK

IT managed services for the capital 
markets sector

N/D CAP

Wealth management and pensions 
administration platform

N/D FND

Mortgage insurance platform N/D INS

Online investment platform N/D INV

Payment platform N/D PAY

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Not Disclosed
Digital banking platform for 
immigrants 

30 BNK

+6
Cyber insurance and security 
platform 

25 INS

+8 Blockchain infrastructure technology 23 DTA

+4
Data and analytics platform for 
capital markets

19 DTA

+5 Mortgage comparison platform 14 BNK

+1
Financial advisory and portfolio 
management services

13 INV

+2 Entity governance platform 11 REG

Acquirer Target Description Country Amount 
(€m)

Sector

Credit card management services N/D PAY

Compliance and regulatory services 
for financial firms

N/D REG

//   Strategic Acquisitions
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Decentralized crypto-fund platform 9 INV

+6 Stablecoin and digital asset platform 9 PAY

+6
Decentralised payments 
infrastructure platform

9 PAY

End-to-end tokenization platform 8 INV

Not Disclosed
Blockchain solutions for traditional 
financial institutions

6 OTH

+8 Digital banking platform 5 BNK

+3
Refund management platform with 
actionable data analysis

5 PAY

Payments platform for recurring 
commerce

5 PAY

Cross-chain lending platform N/D BNK

Cryptocurrency-based trading 
platform

N/D CAP

Not Disclosed Digital asset trading marketplace N/D CAP

Digital asset trading platform N/D CAP

Policy admin and data management 
platform for the insurance sector

N/D INS

Blockchain-based art investment 
platform

N/D INV

Web3 technologies for the 
alternative investments sector

N/D INV

Digital asset management N/D INV

AI-based financial platform N/D INV

Classical music instrument leasing 
and investment platform

N/D INV

Biometric payments platform N/D PAY

Crypto payments platform N/D PAY

//   Venture Capital

OCTOBER 2024 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

N/A
Vehicle and consumer finance 
platform

N/D 42

N/A Payments platform N/D N/D

//   IPO

\
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

John Gilligan

Senior Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Partner

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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